2024 Key Amounts

e "'S.Eé:ndard Deduction il

2024 Form 1040 Quick Tax Method

1 Add $1,550 for age 65 or older or blind, each.

% Add §1,950 for age 65 or older or blind, each.

¥ If greater, amount of earned income pius $450 (but not to exceed $14,600),

* Plus the amount of any deceased spousal unused exclusion and/for any restored
exclusion related to lifetime gifts to a same-sex spouse.

_ Earned Income Credit (Maximum) MFJ or QSS Taxable Income e
MFJ 0r QSS .o $ 29,200 | No children ........o.......... ;632 $ 0 - 5 B0 x 100% mnus § 000 = Tax
Single?........... 14,600 | 1.6 o 4,213 o S S S
HOH?.... 6,960 201051 - 383900 x  240%  minus 13.91500 = Tax
MFS'............ W TE30 383901 — 487450 x  320%  minus 4462700 = Tax
Dependent....................  1300%| investment income limit...... 11,600 487451 - 731200 x  350%  minus 99,250.50 = Tax

~ Kiddie Tax Threshold. IRA Contribufion Limits 731201 andover _ x b91r7-0°/;}] !miﬂu_s 73.874.50 = Tax

$2.600 Single Taxable Income

i Tax Annal EXGIIOR | 0 e 8 TO0) R0 x 100%  minis 5000 = Tax |

£18.000 280850 . 8,000 11,601 - 47150 x  120%  minus 23200 = Tax
- - - 0y 1 -
T Esiate and Gift Tax Exelusion Elcive Deferral Limits e ) e s R
$13,610,000¢ SIMPLE IRA Plan 191951 - 243725 x  320%  minus 2231350 = Tax
Personal Exemption <age 50 e, $ 16,000 243726 - 609,350 *x  35.0% minus 2062525 = Tax
$0 2808 50 e 19,500 609351  andover _ x  37.0%  minus 4181225 = Tax
Standard Mileage Rates 401(k), 403(b), and 457 Plans : ST :

: ; HOH Taxable Income ; ;
BEOSINBES oo i s it sotncsebonss 67¢ AT B0 s $ 23,000 $ 0 - § 16550 x  10.0% minus g 000 = Tax
Charitable .......ooecrecoserere 14¢ 16,551 — 63100 x  120%  minus 331.00 = Tax
Medicallmoving.............ooo...... 21¢ | 280850 30,500 63101 - 100500 x 220%  minus 6,641.00 = Tax

B I

ibuti imil i = s x U minus i < = ax
gontrlbugg? “m[:t“'l{; ................................................................................ $3igggg 243701 - 809350 x  350%  minus 3131800 = Tax
OMPENSAUON M. ..ot 5,000 | 609,351 itidl oy x  37.0%  minus 4350500 = Tax
Health Savings Accounts (HSAs) MES Taxabls [ncome e ; ]

Self-only coverage | Contribution (deduction) limit...........corooo. $ 4150 A s e
li¥; : $ 0 - § 11600 x 100%  minus S 000 = Tax

Pl D sc Bk Lo 11601 - 47450 x  120%  minus 23200 = Tax

Plan oukaf-pocket fit..... o 47451 ~ 100525 x  220%  minus 494700 = Tax

Family coverage Contrib_ut.ion (deduciiqn) limit. $ 8,300 100526 - 191:950 % 24.0% minus 6:957.50 = Tax
Plan minimum deductible ..... 3,200 191,951 ~ 243725 x  320%  minus 2231350 = Tax

___| Plan out-of-pocket limif...... 16,100 243726 - 365600 *x  350%  minus 2962525 = Tax

Additional centribution amount if age 55 or older .. $ 1,000 365,601 and aver x  370%  minus 36,937.25 = Tax

Note: Assumes taxable income is all ordinary income. High-inceme laxpayers may
alse be subject to the 3.8% tax on net investmentincome and/or the 0.9% additional
Medicare tax on earned income. Caution: IRS Tax Tables must be used for taxable
income under $100,000. To calculate the exact tax using the Quick Tax Method for
taxable income under $100,000, round taxable income 1o the nearest $25 or $75

* For computing employer contributions.

increment before using the formuia. Round $50 or $100 increments up.

2024 AGI Phase-Out Amounts/Ranges

Filing | Adoption | Child Tax | Student Loan Interest | Education Savings Lifetime Learning | American Opportunity | Education Savings
Status |  Credit! Credit' Deduction Bond Interest Exclusion Credit Credit Account (ESA)
MFJ | $252,150 | $400,000 | $165,000-$195,000 $145,200 - §175,200 $160,000 —$180,000 $160,000 — $180,000 $190,000 — §220,000
Qss | 252,150 200,000 80,000 — 95,000 145,200 - 175,200 80,000 — 90,000 80,000 - 90,000 95,000~ 110,000
Single | 252,150 | 200,000 80,000— 95,000 96,800 - 111,800 80,000~ 90,000 80,000~ 90,000 95,000 - 110,000
HOH lj.?.5%150 200,000 80,000 - 95,000 96,800 ~ 111,800 80,000 — 80,000 80,000~ 90,000 95,000 - 110,000
o Not
MFS Qualify 200,000 Do Not Qualify Do Not Qualify Do Not Qualify Do Not Qualify 95,000 - 110,000
| Excess Earned Income Credit?
Business | Saver’s : ; 5 > Traditional IRA Roth IRA Passive Loss in Active
Loss Cregitz | NOChild | 1 Child 2 Children | >2 Children Deduction? Contribution Rental Real Estate
Threshold
MFJ | $610,000 | $76,500 | §25511 $56.004 | $62.688 366,819 | $123,000-%$143,000 $230,000 - $240,000 $100,000 — $150,000
Qss 305,000 38,250 18,591 45084 | 55768 59,899 123,000 ~ 143,000 230,000 - 240,000 100,000 - 150,000
Single 305,000 38250 | 18,591 49,084 55.768 59,899 77,000 87,000 146,000 - 161,000 100.000 — 150,000
HOH 305,000 57.375 18,581 49,084 55768 | 59,899 77,000 - 87,000 146,000 — 161,000 100.000 ~ 150,000
MFS 305,000 38,250 Do Nat Qualiiy 0%~ 10,000 0%- 10,000 50,000~ 75,000
' Amount at which phase-oul begins
2 Amount at which phasa-cut is cos
¥ Phase-out that applies if taxpa < by 2n employer retirement plan. For MFJ, phase-out range for
non-covered spouse is $218.007
* Married individuals filing MFS wr: 2 tmes

Zuring the year are treated as single.




